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4XH�GLUH�HQ�FHWWH�ILQ�G·DQQpH����� "� 

2Q�DLPHUDLW��ELHQ�DQQRQFHU�XQH�DPpOLRUDWLRQ�GH�OD��TXDOLWp�GH�YLH�GDQV�WRXV�OHV�
SD\V�TXL��SDU�O·RUJXHLO�GH�OHXUV�GLULJHDQWV��VRQW�FRQVWDPPHQW�HQ�JXHUUH��SURYR�
TXDQW�XQH�H[WUrPH�SDXYUHWp ��LPDJHV�LQVRXWHQDEOHV�� 

(W�GLUH�TXH�GDQV�QRWUH�SD\V��LO�\�D�GHV�SHUVRQQHV�TXL�RVHQW�FULWLTXHU�QRV�LQVWL�
WXWLRQV��TXL�RVHQW�DIILUPHU�TXH�QRXV�VRPPHV�PDO�JRXYHUQpV ��%LHQ�V�U�TX·LO�\�D�
oj� HW� Oj� GHV� LQpJDOLWpV�� GHV�GpFLVLRQV� TXH� QRXV� QH� FRPSUHQRQV� SDV� WRXMRXUV��
PDLV�TX·HVW-FH�TXH�FHOD�HQ�FRPSDUDLVRQ�DYHF�FH�TXH�GRLYHQW�VXSSRUWHU�OHV�KD�
ELWDQWV�GH�WURS�GH�SD\V�HQ�JXHUUH " 

$ORUV��SRXU�FHWWH�QRXYHOOH�DQQpH�TXL�IUDSSH�GpMj� j�QRWUH�SRUWH�� VR\RQV�KHX�
UHX[�HW�UHFRQQDLVVDQWV�GH�YLYUH�GDQV�XQ�PDJQLILTXH�SD\V��UHVWRQV�RSWLPLVWHV�
PDOJUp� OHV� GLIILFXOWpV� LQpYLWDEOHV� TXH� QRXV� UHQFRQWUHURQV��2Q� WURXYHUD� WRX�
MRXUV�TXHOTX·XQ�SRXU�QRXV�DLGHU��SRXU�QRXV�DSSRUWHU�DLGH�HW�DPLWLp� 

4XH�������VRLW�XQH�EHOOH�DQQpH�SRXU�WRXWHV�HW�WRXV���F·HVW�PRQ�Y±X[�OH�SOXV�
FKHU� 

     �����������������������������0LFKHO�6FKPRXW]��SUpVLGHQW 

0RW�GX�SUpVLGHQW 

)rWH�GHV�YLJQHURQV����MXLOOHW����� 

/RUV�G·XQ�FRPLWp��&ODXGLQH�&ODXGH�D�SURSRVp�G·DVVLVWHU�j�XQH�UHSUpVHQWDWLRQ�GH�
OD�)rWH�GHV�YLJQHURQV�DYHF�GpSODFHPHQW�HW�DFFRPSDJQHPHQW�VXU�SODFH�SRXU�OHV�
PHPEUHV�GH�QRWUH�VHFWLRQ������SDUWLFLSDQWV�FRQGXLWV�SDU�5RPDQGLH–9R\DJH�\�
RQW�SDUWLFLSp�HW�VH�VRQW�UHWURXYpV�OH����MXLOOHW����j�9HYH\�DYHF�XQH�PpWpR�SOX�
YLHXVH��0DOJUp�WRXW�� OD�UHSUpVHQWDWLRQ�D�HX�OLHX�HW� OHV�PHPEUHV�RQW�DSSUpFLp�
FHWWH�VRUWLH�H[FHSWLRQQHOOH��8Q�JUDQG�PHUFL�j�&ODXGLQH�SRXU�O·RUJDQLVDWLRQ�HW�j�
WRXV�OHV�JXLGHV�G·XQ�VRLU�TXL�RQW�DFFRPSDJQp�OHV�JURXSHV�� 



'DWH +HXUH /LHX (YpQHPHQWV 

�������� ��K�� 5HVW��/D�3DUTXHWHULH )rWH�GHV�5RLV�HW�SHWLW�QRXYHO-$Q 

�������� ��K�� 5HVW��/D�3DUTXHWHULH -RXUQpH�GH�MDVV 

�������� ��K�� /D�&RXURQQH��6kOHV 0DWFK�DX[�FDUWHV�LQWHU-GLVWULFW 

$�WRXV�OHV�PRUGXV�GHV�FDUWHV 
5DSSHO�GHV�GDWHV�GH�QRV�PDWFKV�DX[�FDUWHV *UX\qUH�-�*OkQH� 

 

���PDUV������ j�6kOHV�DX�UHVWDXUDQW�GH�OD�&RXURQQH 

-RXUQpH�GH�MDVV 
���IpYULHU������ j�0p]LqUHV�DX�UHVWDXUDQW�GH�OD�3DUTXHWHULH 

3OXV�G·LQIRUPDWLRQV�GDQV�O·LQYLWDWLRQ�MRLQWH�j�FHW�HQYRL� 
 

0HUFL�j�QRV�VSRQVRUV�SRXU�OHXU�VRXWLHQ« 
%DQTXH�FDQWRQDOH�GH�)ULERXUJ 

3UR�6HQHFWXWH 

0LIURPD 

/DLWHULH�GH�0p]LqUHV 

%RXODQJHULH�'LGLHU�(FRIIH\ 

5RPDQGLH�9R\DJHV��$QWRLQH�%HUVHW� 

$JHQGD 



 

&RPLWp�GH�OD�VHFWLRQ�*OkQH� 
3UpVLGHQW�� 0LFKHO�6FKPRXW]� �������������� 
6HFUpWDLUH�� %HUQDUG�0RQQH\� ������������� 
&DLVVLqUH�� &ODXGLQH�&ODXGH� �������������� 
0HPEUH�� *HUPDLQ�%RYHW� �������������� 
0HPEUH�� $OH[LV�&DUUHO� �������������� 
0HPEUH�� 0DULH-/RXLVH�*DYLOOHW� �������������� 
0HPEUH�� /pRQDUG�&URWWD]� ������������� 
0HPEUH�� *X\�3LOOHU� �������������� 
0HPEUH� 'DQLHO�0HQpWUH\ ������������� 
6LWH�LQWHUQHW��ZZZ�UHWUDLWHV-JODQH�FK 

$GUHVVH�SRVWDOH���)pGpUDWLRQ�)ULERXUJHRLVH�GHV�5HWUDLWpV��6HFWLRQ�*OkQH 

 &DVH�SRVWDOH�����������5RPRQW 

,QIRUPDWLRQV�HW�FRQWDFWV 

 
0RPHQW�GH�FRQYLYLDOLWp�WRXW�HQ�SDUWDJHDQW�XQ�ERQ�UHSDV 

3UR�6HQHFWXWH�)ULERXUJ�YRXV�SURSRVH�GH�SUHQGUH�XQ�ERQ�UHSDV��GDQV�XQH�DP�
ELDQFH�FKDOHXUHXVH��FHFL�SRXU�OD�PRGLTXH�VRPPH�GH�)U�����- 

 

/HV�RUJDQLVDWHXUV�SRXU�OH�GLVWULFW�GH�OD�*OkQH � 
9LOODULD] �� 2EHUVRQ�%pDWULFH�� ��� ��������������� ��������� 
0LGGHV �� -DTXHQRXG�0DULH-&pFLOH� ��� ��������� 
9LOODUDERXG ��&ORW�0RQLTXH� ��� ��������� 
*UDQJHWWHV ��0RQQH\�0DULHWWH�HW�%HUQDUG� ��� ��������� 
5RPRQW � %RQJDUG�*LVqOH� ��� ��������� 
/D�-RX[ � 9XLFKDUG�$QQH-&ODLUH� ��� ��������� 



 $VVHPEOpH�DQQXHOOH�j�8UV\�OH����PDUV������ 

3UpVHQFH�����SHUVRQQHV 

,O�HVW���K����OH�3UpVLGHQW�0LFKHO�6FKPRXW]�RXYUH�O·DVVHPEOpH 
,O�VDOXH�HQ�SDUWLFXOLHU ��0U�OH�3UpIHW�:LOO\�6FKRUGHUHW��0U�OH�6\QGLF�G·8UV\�3KLOLSSH�
&RQXV��0U�$QGUp�2EHUVRQ��VHFUpWDLUH�GH�OD�IpGpUDWLRQ�FDQWRQDOH�DLQVL�TXH�OHV�UHSUp�
VHQWDQWV�GHV�GLYHUVHV�VHFWLRQV� 
0��-DFTXHV�0RUHO��SUpVLGHQW�FDQWRQDO�HVW�H[FXVp 
/HV� VFUXWDWHXUV� QRPPpV� VRQW ��0LFKHO�%RYHW��7KpR�*DYLOOHW�� 3DXO�6XJQDX[�� HW� �-HDQ�
'HVSRQG 

2XYHUWXUH�GH�O·DVVHPEOpH 

/H� 3UpVLGHQW�GRQQH� OD� SDUROH� j�0U� 3KLOLSSH� &RQXV�6\QGLF� TXL� QRXV� SUpVHQWH� VD� FRP�
PXQH� 
/D�FRPPXQH�G·8UV\�FRPSWH�DFWXHOOHPHQW������KDELWDQWV��,O�QRXV�LQIRUPH�TXH�OH�YLOODJH�
YD�ELHQW{W�GLVSRVHU�G·XQ�FHQWUH�FRPPHUFLDO�HW�TXH� OH�FHQWUH�VFRODLUH�HVW�IRQFWLRQQHO�
GHSXLV�DR�W�������,O�UHPHUFLH�HW�IpOLFLWH�OH�FRPLWp�SRXU�VRQ�WUDYDLO�HW�SRXU�DYRLU�FKRLVL�
8UV\�SRXU�VRQ�DVVHPEOpH� 

39�GH�O·DVVHPEOpH�JpQpUDOH�GX����PDUV������ 
,O�QH�GRQQH�OLHX�j�DXFXQH�UHPDUTXH�HW�HVW�DFFHSWpV�SDU�DFFODPDWLRQ� 
5DSSRUW�G·DFWLYLWp����� 
$X����������QRWUH�VHFWLRQ�FRPSWH�����PHPEUHV� 
/H�FRPLWp�D�WHQX���VpDQFHV�SRXU�PHQHU�j�ELHQ�OHV�DFWLYLWpV�DX[TXHOOHV�YRXV�DYH]�pWp�
LQYLWpV��&HWWH�DQQpH��FH�VRQW�OHV�UHVSRQVDEOHV�GX�FRPLWp�TXL�IHURQW�OH�UDSSRUW�VXU�OHV�
DFWLYLWpV������HW�SRXU�YRXV�SUpVHQWHU�OHV�DFWLYLWpV������ 
/pRQDUG�QRXV� LQGLTXH�TXH� OD�IrWH�GHV�5RLV�j�DWWLUpV�����SHUVRQQHV�HW�TXH� OH�FK±XU�
G·HQIDQW� © &URTXH� /XQH ª� D� pWp� WUqV� DSSUpFLp�� &HWWH�PDQLIHVWDWLRQ� D� FR�Wp� HQYLURQ 
)U�������-�j�OD�FDLVVH�GH�OD�VHFWLRQ��3RXU�O·RUJDQLVDWLRQ�GHV�PDQLIHVWDWLRQV�IXWXUHV��XQH�
FRPPLVVLRQ� D� pWp�PLVH�HQ� SODFH�HW� VHUD� IRUPpH�GH� /pRQDUG��%HUQDUG��&KULVWLDQH� 3L�
FKRQQD]�HW�3DXO�6XJQDX[� 
$OH[LV�UHVSRQVDEOH�GHV�EDODGHV�QRXV�UDSSHOOH� OHV���VRUWLHV�GH������HW�QRXV� LQIRUPH�
TXH�SRXU���������EDOODGHV�QRXV�HPPqQHURQW�DX�PXVpH�GH� OD�PDFKLQH�j�FRXGUH�j�)UL�
ERXUJ�DLQVL�TX·DX�YLYDULXP�$TXDWLV�j�/DXVDQQH� 
-HDQ--RVHSK�5DHP\�YD�FROODERUHU�DYHF�$OH[LV�SRXU�FHV�RUJDQLVDWLRQV��,O�D�GpMj���SUp�
YX�OD��qPH�VRUWLH�DX�PXVpH�VXLVVH�GH�O·RUJXH�j�5RFKH�TXL�VH�IHUD�OH��HU�RFWREUH������ 
9RWUH�VHUYLWHXU�UDSSHOOH�OHV�PDWFKV�DX[�FDUWHV�GH�������OH�GHUQLHU�D\DQW�HX�OLHX�OH����
PDUV�� YHLOOH� GH� QRWUH� DVVHPEOpH�� ,O� VH� IpOLFLWH� GH� OD� ERQQH� FROODERUDWLRQ� DYHF� OD�
*UX\qUH�HW�LQIRUPH�O·DVVHPEOpH�TXH�OH�EpQpILFH�GH�O·DQQpH������VH�PRQWH�j�)U�����- 
*HUPDLQ�UDSSHOOH�O·LPSRUWDQFH�GHV�ORWRV�SRXU�OD�ERQQH�PDUFKH�ILQDQFLqUH�GH�QRWUH�VHF�
WLRQ� HW� LQFLWH� QRV� PHPEUHV� j� VH� UHQGUH� DX� SURFKDLQ� ORWR� GH� 3URPDVHQV� OH� OXQGL� GH�
3kTXHV����DYULO������ 



 &ODXGLQH�HW�5REHUW�FROODERUHQW�SRXU�O·RUJDQLVDWLRQ�GHV���VRUWLHV�DQQXHOOHV� 
&HWWH�DQQpH�QRXV�QRXV�VRPPHV�UHQGXV�j�9LFTXHV�DX�PXVpH�GX�WD[LGHUPLVWH��SRXU�OH�
SODLVLU�GHV�����PHPEUHV�SUpVHQWV�HW�SRXU�OD�VRUWLH�G·XQ�GHPL-MRXU��QRXV�DYRQV�IDLW�XQH�
EDODGH�VXU�OD�FROOLQH�GX�*XUWHQ�VXU�OHV�KDXWV�GH�%HUQH�� 
3RXU�������OD�VRUWLH�G·XQ�MRXU�VH�IHUD�HQ�SULQFLSH�HQ�VXLVVH�DOOHPDQGH�HW�FHOOH�G·XQ�GHPL�
MRXU�QRXV�IHUD�YLVLWHU�OH�FHQWUH�GHV�FKLHQV�GH�SROLFH�j�&KDWLOORQ�� 
 
*X\�SUpVHQWH�OH�VLWH�LQWHUQHW�HW�GRQQH�GHV�LQIRUPDWLRQV�VXU�VRQ�XWLOLVDWLRQ� 
,O�LQIRUPH�pJDOHPHQW�OHV�PHPEUHV�TXH�OH�EXOOHWLQ�GH�OD�VHFWLRQ�YD�FKDQJHU�GH�ORRN�GqV�
O·DQQpH�SURFKDLQH� 
/H�3UpVLGHQW�WHUPLQH�FH�UDSSRUW�HQ�UHPHUFLDQW�OHV�PHPEUHV�GH�VRQ�FRPLWp�SRXU�OHXU�
WUDYDLO� 

3RXU�OHV�PDUFKHV�GX�MHXGL��+HQUL�*DXFKDW�QRXV�LQGLTXH�TXH�FH�VRQW�HQ�PR\HQQH����SHU�
VRQQHV�TXL�RQW�SDUWLFLSp�DX[����PDUFKHV�RUJDQLVpHV� 

&RPSWHV�GH�O·H[HUFLFH����� 

&ODXGLQH� QRXV� GRQQH� OHFWXUH� GHV� FRPSWHV� ����� TXL� GpJDJH� XQ� EpQpILFH� GH� 
)U�� �·������� SRXU� GHV� UHFHWWHV� GH� )U�� ��·������� HW� GHV� GpSHQVHV� GH� )U�� ��·����-� 
&H�VRQW�����SHUVRQQHV�TXL�VH�VRQW�LQVFULWHV�SRXU�OD�)rWH�GHV�9LJQHURQV� 

5DSSRUW�GH�O·RUJDQH�GH�FRQWU{OH� 

+HQUL�2EHUVRQ���HU�YpULILFDWHXU�QRXV�GRQQH�OHFWXUH�GH�VRQ�UDSSRUW��$SUqV�DYRLU�FRQILU�
Pp� OHV�FKLIIUHV�GHV�FRPSWHV��UHPHUFLp�HW�IpOLFLWp� OD�FDLVVLqUH�� LO�GHPDQGH�j� O·DVVHP�
EOpH�G·DSSURXYHU�FHV�FRPSWHV��FH�TXL�IXW�IDLW�j�O·XQDQLPLWp�� 

'pPLVVLRQ�G·XQ�PHPEUH�GX�FRPLWp� 

&·HVW�DYHF�XQ�JUDQG�UHJUHW�TXH�QRXV�DYRQV�DSSULV�OD�GpPLVVLRQ�G·XQ�PHPEUH�GX�FRPLWp��
GpYRXp��FRPSpWHQW�HW�WUqV�GLVSRQLEOH��&·HVW�HQ�FHV�PRWV�TXH�0LFKHO�DSSUHQG�j�O·DVVHP�
EOpH�OD�GpPLVVLRQ�GH�5REHUW�(FRIIH\�DX�FRPLWp�GHSXLV�������,O�PHW�DXVVL�HQ�H[HUJXH�
OH�GpYRXHPHQW�HW�OD�GLVSRQLELOLWp�GH�VRQ�pSRXVH�%HWW\�WRXMRXUV�j�GLVSRVLWLRQ�SRXU�QRXV�
DLGHU��,O�GHPDQGH�j�O·DVVHPEOpH�GH�OXL�UHQGUH�XQ�YLEUDQW�KRPPDJH�SDU�XQH�VDOYH�G·DS�
SODXGLVVHPHQWV�HW�SRXU�SUHQGUH�FRQJp�GH�FHV���SLOLHUV��OH�FRPLWp�OHXU�UHPHW�XQ�SHWLW�
SUpVHQW�� 
5REHUW��DYHF�XQ�EULQ�G·pPRWLRQ��UHPHUFLH�VHV�FROOqJXHV�GX�FRPLWp�SRXU�OH�ERQ�WUDYDLO�HW�
OD�ERQQH�DPELDQFH�TXL�D�WRXMRXUV�UpJQp� 

(OHFWLRQV�VWDWXWDLUHV��3UpVLGHQW���PHPEUHV�GX�FRPLWp���RUJDQH�GH�FRQWU{OH 

&RQIRUPpPHQW�j�O·DUW�����GHV�VWDWXWV��OH�3UpVLGHQW�HW�OHV�PHPEUHV�GX�FRPLWp�GRLYHQW�
rWUH� UppOXV� SRXU� �� DQV� SDU� O·DVVHPEOpH� JpQpUDOH�� FH� TXL� IXW� IDLW� SDU� DFFODPDWLRQ� 
3RXU�UHPSODFHU�5REHUW��OH�3UpVLGHQW�SURSRVH�'DQLHO�0HQpWUH\��MHXQH�UHWUDLWp�GH�5R�
PRQW��$XFXQ�DXWUH�FDQGLGDW� Q·pWDQW�SUpVHQWp�SDU� O·DVVHPEOpH�� LO� IXW�GRQF�QRPPp�SDU�
DFFODPDWLRQ� 
 
,O�IDXW�HQFRUH�QRPPHU�XQ�YpULILFDWHXU�GHV�FRPSWHV�SRXU�UHPSODFHU�-HDQ-0LFKHO�&Op�
PHQW�TXL��FRPPH�VHORQ�OHV�VWDWXWV��D�WHUPLQp�VRQ�PDQGDW��/·DVVHPEOpH�VXU�SUpVHQWDWLRQ�
GX�3UpVLGHQW�QRPPH�0LFKHO�(PPHQHJJHU�GH�&KkWRQQD\H� 



 3RXU� O·DQQpH� ����� OHV� YpULILFDWHXUV� VHURQW� +HQUL� 2EHUVRQ� HW� -HDQ-&ODXGH�1HXKDXV���
0LFKHO�(PPHQHJJHU�VHUD�VXSSOpDQW� 

3URJUDPPH�G·DFWLYLWp����� 

/D�SUpVHQWDWLRQ�GHV�DFWLYLWpV�pWDQW�GpMj�IDLWH�DX�SRLQW���GX�WUDFWDQGD�� OH�SUpVLGHQW�
GHPDQGH�j�O·DVVHPEOpH�VL�HOOH�D�GHV�SURSRVLWLRQV�SRXU�G·DXWUHV�DFWLYLWpV�FH�TXL�Q·HVW�SDV�
OH�FDV� 

,QWHUYHQWLRQ�GX�VHFUpWDLUH�FDQWRQDO� 

/H�3UpVLGHQW�FDQWRQDO�pWDQW�H[FXVp��F·HVW�0U�$QGUp�2EHUVRQ�VHFUpWDLUH�FDQWRQDO�TXL�
QRXV�WUDQVPHW� OHV�IpOLFLWDWLRQV�SRXU�QRWUH�WUDYDLO� DLQVL�TXH� OHV�VDOXWDWLRQV�GX�FRPLWp�
FHQWUDO��/D�IpGpUDWLRQ�FRPSWH�DFWXHOOHPHQW�SOXV�GH������PHPEUHV�HW�V·DSSUrWH�j�Ir�
WHU�VHV����DQV�OH����MXLQ�� 

$YDQW�GH�SDVVHU�DX�SRLQW����GX�WUDFWDQGD��OD�SDUROH�HVW�GRQQpH�j�0U�:LOO\�6FKRUGHUHW�
3UpIHW�GH�OD�*OkQH��,O�QRXV�GRQQH�OD�OLVWH�GHV�DFWLYLWpV�HW�GHV�FKDQWLHUV�HQ�FRXUV�GDQV�
OD�*OkQH��/H�GpEXW�GHV�WUDYDX[�GX�KRPH�GHV�6LYLULH]�� O·DJUDQGLVVHPHQW�GX�&2�DYHF� OH�
FHQWUH� VSRUWLI� VRQW� OHV� SULQFLSDX[� WUDYDX[� HQ� FRXUV�� ,O� QRXV� LQIRUPH� TXH� OH� GLVWULFW�
FRPSWH������GH�FK{PDJH��TXH�SRXU������� LO� V·DJLUD�GH�UpQRYHU� O·DQFLHQ�&2�HW�TXH� OD�
IrWH�FDQWRQDOH�GHV�PXVLTXHV�DXUD�OLHX�j�5RPRQW��RUJDQLVpH�FRQMRLQWHPHQW�SDU���VRFLp�
WpV�GH�OD�*OkQH� 

(QILQ�LO�UHPHUFLH�OH�FRPLWp�GH�QRWUH�VHFWLRQ�SRXU�VRQ�DFWLYLWp�� 

'LYHUV� 

(UQHVW�7RIIHO��3UpVLGHQW�GH�OD�VHFWLRQ�JOkQRLVH�GH�3UR�6HQHFWXWH�LQFLWH�QRV�PHPEUHV�j�
SDUWLFLSHU�j�XQ�WKpkWUH�OH����DYULO�j�0LGGHV�RUJDQLVp�SDU�3UR�6HQHFWXWH�)ULERXUJ� 

*X\�3LOOHU��DSUqV�DYRLU�SDUWLFLSp�j�XQH�IRUPDWLRQ�SRXU�OHV�VHQLRUV�DX�&HQWUH�/��GH�5R�
PRQW��LQFLWH�OHV�PHPEUHV�j�V·LQVFULUH�j�XQ�FRXUV�GH�UHF\FODJH�VXU�OD�FRQGXLWH�G·XQ�YpKL�
FXOH��,O�pQXPqUH�WRXV�OHV�ELHQIDLWV�TXH�SHXW�DSSRUWHU�FH�FRXUV� 

/D�3DUROH�Q·pWDQW�SOXV�GHPDQGpH��HOOH�HVW�FRQILpH�j�6WpSKDQLH�&RUPLQERHXI� TXL� QRXV�
SUpVHQWH�GHV� DSSOLFDWLRQV� j� LQVWDOOHU� VXU� OHXU� QRV� VPDUWSKRQHV� SRXU� DPpOLRUHU� OD� YLH�
GHV�SHUVRQQHV�PDOHQWHQGDQWHV�HW�PDOYR\DQWHV� 

/·DVVHPEOpH�VH�WHUPLQH�j���K���SDU�XQH�YHUUpH�HW�XQ�VDQGZLFK��RIIHUWV�SDU�OD�FDLVVH�
GH�OD�VHFWLRQ� 

 ���������������������������������������������������������������������/H�VHFUpWDLUH ��%HUQDUG�0RQQH\ 

�ƉƉůŝĐĂƟŽŶ�ƋƵŝ�ƉĞƌŵĞƚ�ĂƵǆ�ŵĂͲ
ůĞŶƚĞŶĚĂŶƚ�ĚĞ�ĐŽŵŵƵŶŝƋƵĞƌ 

^ĐĂŶŶĞƌ�ƉĞƌŵĞƩĂŶƚ�ĚĞ�ůŝƌĞ�ĚĞƐ�
ƚĞǆƚĞƐ�ƉŽƵƌ�ůĞƐ�ŵĂůǀŽǇĂŶƚƐ 



 

9LVLWH�GX�0XVpH�6XLVVH�GH�OD�PDFKLQH�j�FRXGUH�HW�REMHWV�LQVROLWHV�:DVV�
PHU�j�)ULERXUJ���OH���MXLQ����� 

&·HVW� ORUV� G·XQ� EHO� DSUqV-PLGL� TXH� ��� SHUVRQQHV� RQW�
SULV� SDUW� j� OD� YLVLWH� GH� FH�0XVpH� GDQV� XQ�PDJQLILTXH�
EkWLPHQW� DQFLHQ�� 5HoX� � SDUW� 0U�� :DVVPHU�� FHOXL-FL�
QRXV�JXLGD�HW�SUpVHQWD�GLYHUVHV�PDFKLQHV�GHV�DQQpHV�
���HW�SOXV ��PDFKLQHV�LQVROLWHV�GX�VW\OH�7LQJXHO\� 
(Q� SDUFRXUDQW� GLYHUVHV� FDYHV� YR�WpHV� SDU� GH� QRP�
EUHX[� HVFDOLHUV�� QRXV� DYRQV� GpFRXYHUW� GHV� DSSDUHLOV�
G·pSRTXH�WHOV ��IHU�j�UHSDVVHU��PDFKLQH�j�FRXGUH��j�WUL�
FRWHU��DVSLUDWHXU�HW�PDFKLQH�j�EURGHU��PDFKLQH�j�ODYHU�
OH�OLQJH ��WRXW�FH�TXH�QRV�DQFrWUHV�HPSOR\DLHQW� 
$SUqV�XQH�SDXVH�ERLVVRQ�HW� O·HQFKDQWHPHQW�GHV�SDUWL�
FLSDQWV��WRXV�UHSULUHQW�OH�WUDLQ�GX�UHWRXU��� 
�         
 ��������      ������   'DQLHO�0HQpWUH\ 

/HV�EDODGHV�GH�O·DSUqV-PLGL�HQ����� 

%DODGH�j�$TXDWLV�OH�PDUGL����MXLQ����� 

1RXV�pWLRQV����SHUVRQQHV�SRXU�
FHWWH� YLVLWH� j� O·$TXDULXP� G·HDX�
GRXFH� OH� SOXV� JUDQG� G·(XURSH��
VLV�VXU�OHV�KDXWV�GH�/DXVDQQH� 
'qV�O·HQWUpH��QRXV�VRPPHV�VXU�
SULV� SDU� OD�EHDXWp�GHV� OLHX[�HW�
SDU� OHV� VROV� HQ� YHUUH� SRXU� OD�
SOXSDUW�� 
/·±LO�V·pWDQW�KDELWXp�DX�QRLU�GH�
O·HQYLURQQHPHQW�� QRXV� DYRQV�
YR\DJp�G·XQ�FRQWLQHQW�j� O·DXWUH��
DGPLUDQW� GHV� HVSqFHV� GH� SRLV�
VRQV�HW�GH�UHSWLOHV�pWRQQDQWHV��
WRXW� O·XQLYHUV� HQ� XQ� VHXO� HQ�
GURLW�� 
/·KLVWRLUH� GH� OD� IRUPDWLRQ� GHV� FRQWLQHQWV� HVW� WUqV� ELHQ� H[SOLTXpH� SDU� GHV�
ILOPV�HQ�FRQWLQX��DJUpPHQWpV�GH�FRPPHQWDLUHV�� 
/HV� SDUWLFLSDQWV� RQW� pWp� HQFKDQWpV� GH� FHW� DSUqV-PLGL� TXL� V·HVW� WHUPLQp� SDU�
XQH�KDOWH�DX�VXSHUEH�UHVWDXUDQW�GH�O·$TXDWLV��0HUFL�j�$OH[LV�G·DYRLU�SHQVp�j�
FHWWH�YLVLWH«�SHXW-rWUH�OD�UHFRQGXLURQV-QRXV�XQH�GH�FHV�SURFKDLQHV�DQQpHV�� 
       ����   &ODXGLQH�&ODXGH 



 «�VXLWH�GHV�EDODGHV�GH�O·DSUqV-PLGL 

%DODGH�j�5RFKH�HW�YLVLWH�GX�PXVpH�GH�O·RUJXH 

 

&·HVW� SDU� XQ� EHO� DSUqV-PLGL� GH� �HU� RFWREUH�
TXH����UHWUDLWpV�VH�VRQW�UHQGXV�j�5RFKH�DX�
PR\HQ�GH���YRLWXUHV�� 

/D� YLVLWH� SUpYXH� HQ� �K��� D� GXUp� SUHVTXH� ��
KHXUHV��VXLYLH�G·XQ�DSpULWLI�FRSLHX[�  SUpSDUp�
SDU� O·pSRXVH� GX� JXLGH�� 0�� -HDQ-3LHUUH� &DQ�
GDX[��JXLGH�HW�RUJDQLVWH�QRXV�D�IDLW�YR\DJHU�
GDQV� O·XQLYHUV�GH� O·RUJXH�GH� OD�SpULRGH�DYDQW�
-pVXV�&KULVW�j�QRV�MRXUV�� 

3DU�VHV�FRQQDLVVDQFHV�HW�VRQ�HQYLH�GH�WUDQV�
PHWWUH�VD�SDVVLRQ��FDU�F·HVW�XQ�SDVVLRQQp�� LO�
QRXV� D� WUDQVSRUWp� GDQV� OH� PRQGH� WHFKQLTXH�
HW�PXVLFDO�TXH�VRQW�OHV�RUJXHV�� 

6HORQ�OHV�pFKRV�SHUoXV�DXSUqV�G·XQH�PDMRULWp�
GHV� � SDUWLFLSDQWV�� FKDFXQ� D� HX� pQRUPpPHQW�

GH�SODLVLU�j�YLVLWHU�FH�PXVpH��&H�TXL�Q·pWDLW�SDV�JDJQp�G·DYDQFH�PDLV�MH�SHQVH�
TXH� FHX[� TXL� VH� VRQW� LQVFULWV� V·LQWpUHVVDLHQW� j� FH� WKqPH�� 
8Q�JUDQG�0(5&,� DX�JXLGH�TXL� QRXV�D� IDLW� YLYUH�XQ� VXSHUEH�PRPHQW�PXVLFDO�
     ����������������������������������������������   
 �  �������������������������������������������������������������-HDQ--R�5DHP\ 



 

&·HVW� SDU� XQH� EHOOH� MRXUQpH� TXH� ����
SHUVRQQHV� RQW� DVVLVWp� j� XQH� GpPRQV�
WUDWLRQ�GH�FKLHQV�G·LQWHUYHQWLRQV�SROL�
FLHUV� IULERXUJHRLV� DX� &HQWUH� G·H[HU�
FLFHV�j�&KkWLOORQ�� 

'H�QRPEUHXVHV�GpPRQVWUDWLRQV�WHOOHV�
TXH� OD� UHFKHUFKH� G·H[SORVLIV� HW� GH�
SHUVRQQHV� YLFWLPHV� GH� QR\DGH� RX�
G·DYDODQFKH �� OD�GpIHQVH��OD�UHFKHUFKH�
G·DUPHV�RX�GH�VWXSpILDQWV�� 

/HV� JUDQGV� FKLHQV� VRLW� OHV� %HUJHUV�
$OOHPDQGV�HW� OHV�%HUJHUV�%HOJHV�VRQW�

OHV� UDFHV� OHV� SOXV� FRXUDQWHV� SRXU� HI�
IHFWXHU�FHV�PLVVLRQV� 

$X� WHUPH� GH� FHV� LQWpUHVVDQWHV�
pSUHXYHV�� QRXV�QRXV� VRPPHV�GpSODFpV�
YHUV� O·,QVWLWXW� GH� *UDQJHQHXYH� SRXU�
SDUWDJHU�OH�YHUUH�GH�O·DPLWLp�HW�GpJXV�
WHU� XQ� ERQ� UHSDV�� VXLYL� GH� GLYHUVHV�
SURPHQDGHV� GLJHVWLYHV� GDQV� OHV� MDU�
GLQV�GH�O·,QVWLWXW� 

9HUV���K����OH�FDU�D�UDPHQp�OHV�SDUWL�
FLSDQWV�YHUV�5RPRQW�������������������������������� 

���������������������������������'DQLHO�0HQpWUH\ 

���PDL�������-�'pPRQVWUDWLRQ�GHV�FKLHQV�SROLFLHUV 



 

'H�ERQQH�KHXUH� OH�PDWLQ�� ����SHUVRQQHV�
RQW� SULV� OH� GpSDUW� SRXU� OD� YLVLWH� GH� OD�
&KRFRODWHULH�&DPLOOH�%ORFK�DYHF�XQ�DUUrW�
j�6WXGHQ�SRXU�XQH�SDXVH�FDIp��FURLVVDQW� 

 

$UULYp�j�&RXUWHODU\��QRXV�DYRQV�SDUFRXUX�
HQ�JURXSH�OD�IDEULTXH�� 

 

 

 

/D� YLVLWH� pWDLW� LQWpUHVVDQWH�
HW� LQWHUDFWLYH� DYHF� OD� Gp�
PRQVWUDWLRQ� GH� OD� UpDOLVDWLRQ�
GHV� © 5DJXVD� HW� EUDQFKHV�
7RULQR ª� HW� ELHQ� HQWHQGX� OD�
GpJXVWDWLRQ� GH� FKRFRODWV� TXL�
D�UDYL�OHV�SDSLOOHV��� 

 

9LVLWH�GH�&DPLOOH�%ORFK�j�&RXUWHODU\�OH����VHSWHPEUH��� 



 

1RXV� DYRQV� UHSULV� OD� URXWH� HQ� GLUHFWLRQ� GH� OD� &KDX[-GH-)RQGV� 
© /HV�(SODWXUHV ª�SRXU�XQ�UHSDV�j�OD�)HUPH�'UR]-GLW-%XVVHW�R��WRXW�XQ�FKD�
FXQ�D�SX�DSSUpFLHU��XQ�H[FHOOHQW�UHSDV� 

6XLWH�j�FH�PRPHQW�GH�FRQYLYLDOLWp�� OD�
URXWH� V·HVW� SRXUVXLYLH� SDU� OH� 9DO� GH�
7UDYHUV�� OHV� 3RQWV� GH� 0DUWHO�� OH� FRO�
GH� OD� 7RXUQH� HW� 1HXFKkWHO�� 8Q� GHU�
QLHU�DUUrW���SRXU�XQ�EUHXYDJH�HW�SHWLW�
EHVRLQ�� DX� UHVWDXUDQW� GH� OD� 7qQH� j�
0DULQ-(SDJQLHU� DYDQW� GH� FORUH� OD�
MRXUQpH��j�OD�VDWLVIDFWLRQ�GHV�SDUWLFL�
SDQWV�� � HW� SRXUVXLYUH� OD� URXWH� YHUV��
5RPRQW��� 
  ��������������'DQLHO�0HQpWUH\ 


